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Date: 21.04.2026 
 
To,         
The Manager, 
BSE Limited 
PJ Towers, Dalal Street 
Mumbai – 400001 
 
Scrip Code: 526859 
 
Subject: Certificate of Non-Applicability of Regulation 27(2) as per Regulation 15 of 
Chapter IV of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
In terms of the requirement of Regulation 27(2) of the SEBI (Listing Obligation and 
Disclosure Requirements) 2015, the listed entity shall submit quarterly report on Corporate 
Governance within 21 days from the closure of each of quarter. However, in terms of 
Regulation 15(2) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
the requirement of filing of Corporate Governance Report as prescribed under Regulation 27 
of said regulations for the quarter and year ended March, 2026 is not applicable to our 
company. 
 
Relevant text of the provisions of Regulation 15(2) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is reproduced 
herein below for your kind reference: 
 
Regulation 15 (2) The compliance with the corporate governance provisions as specified in 
regulations 17, (17A), 18, 19, 20, 21, 22, 23, 24, (24A), 25, 26, 26A, 27 and clauses (b) to (i) 
and (t) of sub-regulation (2) of regulation 46 and para- C, D and E of Schedule V shall not 
apply, in respect of – 
 

(a) the listed entity having paid up equity share capital not exceeding rupees ten crore and 
net worth not exceeding rupees twenty-five crore, as on the last day of the previous 
financial year. 

 
We hereby submit that the paid-up capital and net worth of the ISF Limited is INR 
9,50,00,000 and INR 13,42,07,147 respectively as on the last day of the previous financial 
year. 
 
Considering the relaxation provided to listed companies whose paid-up capital does not 
exceed ten crore and net worth does not exceed rupees twenty-five crore, as on the last day of 
the previous financial year, the provision related to the filing of Corporate Governance Report 
Regulation 27 of SEBI (LODR) 2015 for the quarter and year ended March, 2026 is not 



applicable to our Company. 
 
We have also reported non- applicability of the requirement of Regulation 27(2) of the SEBI 
(Listing Obligation and Disclosure Requirements) 2015 in our Integrated Report filed for the 
Quarter ended March, 2026. 
 
The Company also undertakes that whenever this regulation becomes applicable to our 
Company at a later date, the Company will comply with the requirements of the above 
regulations within six months from the date on which the provision becomes applicable to the 
Company. 
 
This is for your information and records.  
 
Thanking You 
 
For and on behalf of  
ISF Limited 
 
 
 
 

 
Anjali Raj 
Company Secretary and Compliance Officer 
M. No.: A77251 
  
Encl: As Attached 

 



Parul Agrawal & Associatcs
Company Secrctaries
Add : lJasement. 7'29. Patel Nagar West. New l)elhi- l 10008

Y. 56. r9l 837i905ii1
l:rrail : csparulast'l(glsmail.com

0$
CT]R'tIT'ICATI.] OF NON-APPLICABII,II'Y O!'CORPORA'I'T] GOVERNANCI| T]NI)IiR

REGUI,ATION 27 OT- SEBI (I,ODII) REGULA'IIONS.20I5

'fo.
'f he []oard of Directors.
ISF Limited,
Khasra No.l0/2, Samalka, Gurgaon lload,
New l)elh i. I 10037

l. l)alul Agrawal Proprictor ol' Palul Agraual & Associatcs" Practicing ('onrpanr Sccrctarics. hcrebl

ccrtit-\ that the rcquirerrenl ol'tiling o1'Corporate Covernancc Rcport as prescribed Lrndcr Rc'sulation 27

SF.lll (l.isring Obligations ancl l)isclosure Rcquircrnents) I{egulations.20 l5 lbr thc Quancr and lcar
endcd il'' Vlarch 2026 is not applicablc to lSI" [-imited (hereinatier "the Compan)') in accorclancc u,ith

the Rsgulation l5(2) olthc SEIJI ll.isting Obligations and Disclosure Requircmcnts) Regulations. 2015.

Relevant text ol thc provisions ol'RcgLrlation I5(2) ol-the Sl:BI (l-isting Obligations ancl [)isclosulc
IlcqLrircnrent) I{egulations. 2015 is rcprodLrced hcrcin bclorv lirr rour kind relelcrrcc:

Regulution l5(2) The compliunce with the utrporute got'ernone provisions us spcci.fied in rcgulalions
17, (17A),18,19,20,21,22,2-1,24, (24A),25,26,27 and clauses (b) to (i) und (t) ol suh-regulution (2) ol
regululion 46 und paro- C, D ond E ofSchedule l/ sholl not oppl.t', in respect of-

(o) lhe lisled enlit.t) hoving poitl up equitt' share copilal nol e.rceeding tupees ten crore ond net worlh
nol exceeding rupees twenly-Jive crore, As on lhe losl do!- of the previous financiul .l'eur:

lle hereb.lt suhmil that neilher the Poitl up Cupital is exceeding rupees ten crore nor the net b'orth is
exceeding rupees lwenl-t'-Jire crore, os on the lost da-r of the previous Jinonciol .t'cur: Jtulhet" puid-up
cupital and nel worlh ol lhe three preceeding Jinonciul yeurs ol lhe Compon.l' ore us follows;

202.t-25 2022-23 I

e.s0.001)00 oo 
]

1,1. I 6.60..120 0(r

\on-,\pplicabilily ol C.C. urrder Res!lalion l7 ol'SFIBI(l.ODIf ) lbr F.Y. iLol.1016
l')agc I ot 2

lPr;ri";il-
lp;ta-,i;"*i,
lNet rvorth

qrqlrepLql
?913-?!

9.50.00.000.00
1i.11.71.982.00

I



Parul Agrawal & Associates
Company Secretaries
Add : Basement, 7 /29, patel Nagar West, New Delhi- I I 000g
M. No. +9t 8373905333
Email : csoarglaewl@gmail.com 0$

Considering the relaxation provided to listed companies whose paid-up capital does not exceed ten crore
and net worth does not exceed rupees twenty-five crore, as on the last day of the previous financial year,
the provision related to the filing ofCorporate Governance Repon under Regulation 27 ofSEBl TLODR]2015 for the quarter and year ended 3l rt March 2026 is not applicable to the Company.

For
CS

& Associatesnt
Parul Associates
Company Secretary
Peer Review Certificate No, 3397/2023
M. No.: 435968
C.P. No.:22311
UDIN: A035968H000076844

Date:13104/2026
Place: New Delhi

(LODR) For F.Y. 31.032026
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